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TOGETHER with all 2nd singulas the rights, ebers, bereditviants ate] apprrteneos to the sone Palanind of koo aud Wad

el elon trneal Hntires w .l

incident or appertaining, italiding all built-in stoves ardd refnigeratoss heating s cershiton g, phenh
el e Brted g s nineser,

to wall carpeting, fenoes and gates. and any other wipnipment of fintures fon or hezeaflor st Lal oo :
it being the intention of the partics herclo Oest 31 such fintures and epapraent, other than bottsehobd Frartine be consnd ab o part ot
the realty.

TO HAVE AND TO HOLD all ard singular the said premises urto the Mortzatoe, s suoomison el assizns futerver.

The Mortgagor represents and warranis that said Mortzazor is seined of the 2hone dosinband preties 10 for simple absolote, that
the above descriled premises are free and clear of all licus or other etcasnbrazrces: that the Moridazoer 5 Leafully cinposcrad to ouie
vey or erannber the same, and that the Mortagor will forerer defoerd the sand preinises vrto the Mortdader, iy suviosuly atad 2aizns,
from ara against the Mostgagor and every person whomsocer Lawfully claisnng or G Jlains the st o1 2ny part therent.

THE MORTCAGOHR COVENANTS AND ACGREES AS FOLLOAWS:

L That the Mortgzagor wiil promptly pay the principal and interost on the inddbtaluess cideraad by sail promiscon note at the
tinies and in the manser therein provided.

2. That this mortgage will sevure the Mortgagee for any additional suzas which may be abuacal iwereafter, at the option of the
Mortgagee, for the payment of taves, or public assessinents, hazard irourance premims, opains of ulher such puzposs pruntant to the
prorisions of this mortzage, and also for any loans or advances that may hetezfter be made by the Motzazee to the Mortdagor unrler
the auvthority of Sec. 43-35, 1962 Code of Liws of South Carolir:2, as 2mended, or sinolar statutes. aead ] sums o adhaned shall bear
interest 4l the same rate of rates as that provided in said note enless otherw ise agrexd tpon by the pasties azad shall be payable at the
demand of the Mortgazee, unless dtherwise provided in writing.

3. That Mortgazor will keep the improvensnts on the mortgaged premises, wbether roa eabting o betesftes to be erated, insured
against boss by fire, windstorm and other hazards in 2 sum rot Less than the balince due hereurder at any tine arel i 2 cnpany of
companies acceplable to the Mortgagee, and Mortgagor docs hereby assign the policy or polivies of insuramar to the Murtdazee and
agrees that all such policies shall be hehd by the Mortgazee should it s require arad sholl include boss pay ahle Lesws i boor of the
Mortgagee: and in the event of Joss, Mortgagor will give immediate retive thereef to the Morteagee by regivtered ol el shwald the
Modtgayor at any time fail to keep said premises insired or fail to pay the premiums fur such insurame, ten the Mool Dy cause
such improserents to be insured in the name of the Mottgazor and reimburse itself for the cost of suh insuraiaw, with zlerest as
hereinabove provided.

{. Thal the Mortgagor will keep all impiovemnents upon the 1mortgazed premises in good repair, ars! should Merteazor fail to do
so. the Mordgager may. at its oplion, enter vpon said premises ard suale whatever repains are pecessany and dharze the eapemses for such
repairs to the mortgage debt and collect the sanme under this mortgage, with interest as hereinsbore providel.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Ife of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzazer as berefictary, and if
Szcl-’ncmms are not otherwise paid, the Mortgagee may pay said premiuns arad any amount so paid shall bevorne a part of the mostzage

6. That Mortzagor agrees to pay all taxes and other public assessments kevied azainst the mortgaced premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, ard should the Mort-
zazor fail to pay such taves aral assessments when the same shall Gl due, the Mertradee may, 2t its opiton. pay the same ar<l charge
the amounts so paid to the mortgaze debt and collt the same under this mortzage. with interest as above provided.

7. That if this mortgage secires a “construction loan™, the Morteazor surees that the prircipal amount of the indebtedress hereby
secured shall be disbursed to the Mortzagor in periodic payments, as comotnsction progresses, in sccordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reierence.

8. Tlat the Mortzagor will not further encumber the premises above lesaribesd, without the piior consert of the Mortgagee, and
.f.bould the Montzigor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indcbtedness.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Peed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchases shall be required to file with the Associalion an
application for an assumption of the mortzaze indebtedness, pay the reasonable cust as required hy the Association for processing
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comeyince, ard have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest zate on the said loan halance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolira law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, o7 his Purchaser. fail te comply with the provisions of the within
paragraph. the Mostgagee. at its option, may declare the indebtedness hereby sexured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mostgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by anv by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgasce. «t its option. may write to the Mortgagor at his last known
address giving him thirty (:30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the loan halance for the reanining term of the loan or

!or a lesser term lo the maximum rate per annum permiitted to be chared at that time by applicable South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly payiments will be adjinted accordingly.

11. Fhat should the Mortgagor fail to make payments of principal amd intereat as due on the promissory note and should any monthiy
instaliment bevome past due for a period in excess of 15 days, the Mortgazee may collet 2 late charge” not to exceed an amourt
equal to five (3%} per centum of any such past due installment in order to cover the catra expense incident to the handling of scch
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so long as the debt herebhy secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall Le ocenpied by a tenant or tenants. and
collect said rents and profiis and apply the same to the indebtedness herehy secured. without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is antherized. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liahility to the Morteagor. until rotified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupicd by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the conety aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and cotlect such rents and profits, applying said rents, after pay-
in_i(l lhgd cost of collection, to the mortgage debt without liability t> account for amthing more than the rents and profits actually
collected.  »

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first 4-v of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next Jue on the mottaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taxes. and assessments will he due and payable, such sums to be held by Morteagee o pay sai‘l) premiums, taxes and
special assessments. Should these payments exceed the amount of paymients actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same <hall become due and pavable. the Morteagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of len years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage naranty or similar insnrance {if applicable) covering the balance
then remaining due on the moitgage debt. and the Morteagor mav. at its option, pay the sinele preminn requited for the remmaining
years of the term. or the Mortgagee may pay such prentinm and add the same to the morteage debt. in which event the Morteagor shall
repay to Mortgavee such preminm payment, with interest. at the rate specified in said promisory note, o eqqual monthly installments
over the remaining payment period.
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